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METHODOLOGICAL NOTE

This document was produced from public web sources retrieved during a single working session, using
a fixed template that separates what is independently verified from what is only claimed. Any reader
can reproduce this same document using the same public sources, listed in the References section, and
the same method, described in Section 12.

1. Purpose and Scope

This memorandum documents what public evidence exists about Astrotalk's corporate structure,
revenue narrative, and market claims, and separates that evidence from interpretation of it. Astrotalk
is the largest and most mature entity reviewed in this batch, which changes what is worth testing: the
questions here concern disclosure consistency and corporate structure rather than basic legitimacy.
The scope is limited to public web sources available as of the reference date. No company disclosure
or right of reply was sought or included.

2. Evidence Base and Reliability Ranking

Rank | Source type Availability for this subject

1 Government or regulatory Available through a commercial registry mirror for two related
filings entities (Section 6). No IPO filing located.

2 Primary company Available, the company website. Refund policy page did not return
publications usable content (Section 9).

3 Sector regulatory guidance Available as general sector guidance, not company specific (Section
(ASCI) 8).

4 Independent commercial Available and consulted (Section 6).
registries

Astrotalk: A Structural Evidence Review | Page 1 of 7



5 Independent journalism, Available, with some figures traceable to one company disclosure

multiple outlets and others independently reported (Section 3, 5).
6 Marketing statements, Available on the company's own site.
testimonials

3. Corporate Background

VERIFIED FACT Astrotalk was founded in 2017 by Puneet Gupta and Anmol Jain. It has raised a
total of $29.6 million, including a $20 million Series A from Left Lane Capital in 2024 and a $10
million Series B extension in mid 2024, with QED Innovation Labs and Elev8 also named as
investors [1][2][3].

VERIFIED FACT On 12 August 2026, multiple outlets reported that Astrotalk reached a $1 billion
valuation through an ESOP buyback funded from its own profits, letting more than 100 employees
sell part of their holdings while retaining a stake, without raising a new external funding round [3][4]

[5].

EVIDENCE

A valuation set through an internal ESOP buyback and a valuation set through a new investor pricing a
fresh round are different evidentiary categories. The first is a price the company and its board arrive at
internally. The second is a price an outside party is willing to pay with new capital. Several of the
sources reporting this valuation make the same distinction explicitly.

OBSERVED PATTERN Earlier reporting, from around January 2026, described Astrotalk
planning to raise fresh capital, reported as up to Rs 429 crore, at a unicorn valuation as a final round
ahead of filing IPO papers. The August 2026 reporting instead describes the unicorn valuation being
reached through the ESOP buyback, with no confirmation located that the earlier described funding
round occurred [6][3].

INTERPRETATION This reads as a change in how the company chose to reach the same valuation
milestone, from a planned external round to an internal buyback, rather than as a contradiction,
though this review could not confirm which account is currently accurate or whether both occurred.

VERIFIED FACT Astrotalk's website footer names two legal entities: Astrotalk Services Private
Limited and Astrotalk Online Private Limited [7]. Astrotalk Services Private Limited was
incorporated in December 2015 in Punjab, and its listed directors are Puneet Gupta and Anmol Jain,
matching the named founders, with reported FY25 revenue above Rs 1,000 crore. Astrotalk Online
Private Limited was incorporated far more recently, in September 2025 in Noida, and its listed
directors are Rajeev Kumar and Ankush Mohan, who are not the publicly named founders [8][9].

EVIDENCE

Two legal entities under one consumer brand, with different directors and a fourteen year gap between
their incorporation dates, is a specific and checkable structural fact. A separately registered nonprofit
entity, Astrotalk Foundation, was also found in registry search results, incorporated in 2025 [10].
Group structures of this kind are common for a company of this scale, commonly separating consumer
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facing operations, e-commerce, and philanthropic activity into distinct entities, and this pattern is not
on its own evidence of anything improper.

LIMITATION No public source located during this review explains what each entity's specific role
is, or which one a customer's payment or a vendor's contract actually runs through.

ASSESSMENT The founding and headline funding facts are treated as reliable. The corporate
structure across three related entities and the changed valuation narrative are carried forward as
open items in Section 14, not as findings of impropriety.

4. Product Claims: Evidentiary Basis

VERIFIED FACT The homepage states "5Cr+" users guided, "50,000+" verified astrologers, a 4.8
rating based on more than 5 lakh reviews, an average reply time under 12 seconds, and describes the
platform as "India's most accurate astrology platform" [7].

LIMITATION No methodology, study, or independent audit accompanies the accuracy claim,
consistent with the pattern seen across this sector.

INTERPRETATION The scale figures, users guided, astrologer count, review count, are large and
specific enough to be checkable in principle, but this review located no independent source auditing
them against company reported numbers.

5. Quantitative Claims and Traceability

VERIFIED FACT Astrotalk reported Rs 1,176 crore in FY25 operating revenue, up from Rs 651
crore the prior year, with Rs 250 crore in net profit. Separate reporting from August 2026 states the
company's annualised revenue run rate has crossed Rs 2,500 crore [3][11].

OBSERVED PATTERN Independent commentary attributes a meaningful share of this growth to
Astrotalk Store, the company's e-commerce arm selling gemstones, rudraksha, and related products,
reported to have processed 1.6 million orders in 2025 and to run at roughly Rs 1 crore a day in gross
merchandise value [11][12].

EVIDENCE

A revenue figure described as coming from an "astrology platform" carries a different meaning if a large
and growing share of it comes from selling physical retail goods rather than from astrology
consultations. Neither the FY25 filed figure nor the annualised run rate figure is broken down publicly
between the consultation business and the e-commerce business.

INTERPRETATION This is recorded as a disclosure gap in how the growth story is presented, not
as evidence that the underlying revenue is inflated or improperly counted.

EVOLUTION OPPORTUNITY

Disclosing the revenue split between consultation services and e-commerce would let a reader judge
what is actually driving the reported growth.
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6. Corporate Identity and Registry Verification

VERIFIED FACT Both Astrotalk Services Private Limited and Astrotalk Online Private Limited are
active, registered entities, openly named in the company's own website footer rather than hidden [7]

[81L9].

ASSESSMENT Unlike a case where a brand and its legal entity carry unrelated names, Astrotalk
discloses its entities directly. The open question here is not whether the entities are real, they are, but
what each one does and why a customer facing brand runs through two entities under different,
unrelated boards.

7. Artificial Intelligence Component: Oversight Documentation

LIMITATION No AI specific product claim was found on the homepage reviewed. Astrotalk's core
service is presented as live chat and call consultation with human astrologers rather than an Al
assistant.

ASSESSMENT This section does not apply in the same way it does to Al led competitors in this
batch, since no Al oversight claim is being made publicly to test.

8. Claims Language and Regulatory Positioning

VERIFIED FACT The Advertising Standards Council of India has stated publicly that astrology
advertisers must avoid absolute claims and must be able to substantiate performance claims with
data or risk being ruled misleading [13].

OBSERVED PATTERN "India's most accurate astrology platform" is an unqualified superlative
claim of the kind ASCI's stated guidance would expect to be substantiated with data if challenged.

LIMITATION No ASCI ruling or regulatory action specific to Astrotalk was located as of the
reference date. No IPO draft prospectus filing was located either, despite reported preparation, so the
company's own stated target of an IPO by 2026 cannot currently be confirmed against a filed
document as the year nears its end.

INTERPRETATION The advertising claim point is sector level context. The IPO timeline point is
recorded separately as an open question about whether a stated public target is on track, not as a
claim of misrepresentation.

9. Incident and Safety Protocol Documentation

LIMITATION An attempt to retrieve the refund policy page did not return usable policy content. It
is not possible from this result alone to determine whether the page is genuinely empty, requires a
different path, or failed to load for a technical reason.

ASSESSMENT This section is marked unassessed rather than treated as a finding, consistent with
the principle that a failed retrieval does not establish the absence of a real policy.
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10. Summary Table

Section Evidence available Independently Status
verifiable
Corporate and funding facts Yes Yes, cross Established
corroborated
Valuation method and Yes, two differing accounts | Partially Open
narrative change over time
Multi entity corporate Yes, entities disclosed but Partially Open
structure roles unexplained
Product and accuracy claims Claim text only No Open
Revenue composition Aggregate figures only No Open
(consultation vs e-commerce)
Corporate identity and registry | Yes, entities are real and Yes Established, roles
disclosed unclear
IPO timeline claim Preparatory steps No Open
reported, no filing found
Incident and safety protocol Not retrieved Not applicable Unassessed

This table reflects the state of public documentation as of the reference date. It does not represent a

composite score or an overall rating of the subject entity.

11. Limitations

This review relies on public web sources accessible on 13 September 2026. No company disclosure or

right of reply was obtained. The refund policy page could not be retrieved in usable form. Registry

verification used a commercial mirror rather than a direct query of the official government portal.

The exact functional relationship between Astrotalk Services Private Limited, Astrotalk Online

Private Limited, and Astrotalk Foundation was not established from public sources. This document

does not constitute legal, regulatory, or investment advice.

12. Reproducibility Notes

This document was produced using public web search and general purpose drafting, retrieving the

sources listed below during one working session. An independent reviewer seeking to reproduce or

update this assessment should:

1. Retrieve the current Astrotalk homepage and refund policy page directly, since figures and page
availability may change.

2. Query the official Ministry of Corporate Affairs portal directly for all three entities named in this
review, rather than relying on a commercial registry mirror.
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3. Check for a filed Draft Red Herring Prospectus with the Securities and Exchange Board of India,
which would supersede the press based figures used throughout this review with audited,
regulator reviewed disclosures.

4. Ask the company directly what role each of its three known entities plays, and whether the earlier
reported Series B round at unicorn valuation occurred alongside or instead of the ESOP buyback.

5. Search the Advertising Standards Council of India's ruling archive directly for any Astrotalk
specific complaint.

13. Evolution Opportunities

1. Publishing a plain explanation of what Astrotalk Services Private Limited and Astrotalk Online
Private Limited each do, and how a customer's relationship runs across them.

2. Disclosing the revenue split between astrology consultations and the Astrotalk Store e-commerce
business.

3. Clarifying whether the previously reported Series B fundraise at unicorn valuation occurred, was
replaced by the ESOP buyback, or is still planned.

4. Publishing a status update on IPO preparation relative to the previously stated 2026 target, given
the year is well underway with no filing located.

14. Future Questions

What does each of Astrotalk's three known legal entities, Services, Online, and Foundation, actually
do, and why does a single consumer brand run through this structure.

Did Astrotalk raise the previously reported Series B round at unicorn valuation, or did the ESOP
buyback replace that plan entirely.

What share of Astrotalk's reported revenue and its growth comes from astrology consultations versus
e-commerce sales of physical goods.

Has a Draft Red Herring Prospectus been filed, and if not, what is the current expected timeline
relative to the previously stated 2026 target.
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