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METHODOLOGICAL NOTE

This document was produced from public web sources retrieved during a single working session, using
a fixed template that separates what is independently verified from what is only claimed. Any reader
can reproduce this same document using the same public sources, listed in the References section, and
the same method, described in Section 12.

1. Purpose and Scope

This memorandum documents what public evidence exists about Bonkers Corner's funding history,
corporate structure, and manufacturing claims, and separates that evidence from interpretation of it.
The scope is limited to public web sources available as of the reference date. No company disclosure
or right of reply was sought or included.

2. Evidence Base and Reliability Ranking

Rank | Source type Availability for this subject

1 Government or regulatory Available through a commercial registry mirror (Section 6). One
filings figure in Section 5 is attributed to a company filing.

2 Primary company publications | Available, including a detailed return and exchange policy

(Section 9).

3 Televised investment record Available as a public record of an on-air offer, not confirmation of
(Shark Tank India) a closed deal (Section 3).

4 Independent commercial Available and consulted (Section 6).
registries

5 Independent journalism, Available, with two differing figures for the same funding round
multiple outlets (Section 5).
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6 Marketing statements, Available on the company's own site.
testimonials

3. Corporate Background

VERIFIED FACT Bonkers Corner was founded in 2020 by Shubham Gupta. Most sources describe
him as the sole founder; one profile additionally names Saniya Shaikh as a co-founder [1][2][3].

LIMITATION This review could not resolve whether Saniya Shaikh holds a formal co-founder role
or whether this is a reporting inconsistency in one source.

VERIFIED FACT Gupta appeared on Shark Tank India seeking Rs 1.5 crore for 0.5 percent equity,
implying a Rs 300 crore valuation at the time, with investor Namita Thapar reported to have matched
the ask on air [4].

VERIFIED FACT The company later raised a Series A round led by India SME Investment Fund
with participation from Atul Ruia's Phoenix Family Office, Namita Thapar, and other investors,
reported around March 2026 [1][5][6].

EVIDENCE

An on-air offer accepted during a television taping and a subsequently closed, filed institutional round
are two different events, separated in time, and are not automatically the same transaction on the same
terms. This review treats the Shark Tank figure and the Series A figure as sequential, related events
rather than as one figure that should match the other.

VERIFIED FACT The registered legal entity is Bad Brains Streetstyle Private Limited, incorporated
13 December 2021, CIN U18109MH2021PTC358873, registered in Maharashtra, with listed directors
Shubham Sanjay Gupta and Reena Sanjay Gupta [7].

OBSERVED PATTERN The registered entity name, Bad Brains Streetstyle Private Limited, does
not resemble the consumer brand name, Bonkers Corner. Unlike a case where a brand and entity
share no verifiable connection, the listed director here, Shubham Sanjay Gupta, matches the publicly
named founder, which resolves the identity question even though the names themselves do not

match.

LIMITATION A separate registered entity, Bonkers Clothing Private Limited, incorporated in 2018,
was also found in registry search results. This review could not establish what relationship, if any,
this entity has to the current Bonkers Corner brand or to Bad Brains Streetstyle Private Limited.

ASSESSMENT The founder and current operating entity are treated as established. The unresolved
second entity and the minor co-founder naming inconsistency are carried forward as open items.

4. Product Claims: Evidentiary Basis

VERIFIED FACT The homepage states "Our products are 100% made in India. From raw fabric to
the final product,” alongside the tagline "Luxury fashion made accessible" and claims of "high-quality
clothing at affordable prices" [8].
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LIMITATION No manufacturing audit, factory listing, or third party certification accompanies the
full vertical-integration claim, "from raw fabric to the final product,” on the pages reviewed.

INTERPRETATION This is a specific and checkable manufacturing claim, stronger than a general
"Made in India" label, since it asserts the raw material stage itself happens domestically. As
published, it functions as an unverified assertion rather than a substantiated one.

VERIFIED FACT Customer quality testimonials appear on the homepage without accompanying
star ratings or a stated review count [8].

5. Quantitative Claims and Traceability

VERIFIED FACT Reported FY25 operating revenue was Rs 123 crore, up 23 percent year on year
[1].

VERIFIED FACT Public reporting on the Series A round gives two different figures: a widely
repeated announcement of $15 million, and a separate account attributing approximately $10.5
million, or Rs 95 crore, to the company's own filing with the Registrar of Companies, at a post money
valuation near Rs 430 crore [1][5][6][9].

EVIDENCE

A $15 million figure and a $10.5 million figure for what is described as the same Series A round differ
by close to 50 percent. One account ties its number specifically to a regulatory filing, which is ordinarily
a stronger source than a press announcement, though this review could not directly inspect the filing
itself to confirm that attribution.

INTERPRETATION Both figures may be reconcilable, for example if the higher figure includes a
later or extended tranche not yet reflected in a filing, but no source located during this review states
that explanation directly. As it stands, a reader cannot tell from public reporting alone which figure is
the accurate total raised.

6. Corporate Identity and Registry Verification

VERIFIED FACT The operating entity, Bad Brains Streetstyle Private Limited, is active and its
director matches the publicly named founder, addressed in Section 3 [7].

ASSESSMENT The core identity question is resolved. The unresolved second entity, Bonkers
Clothing Private Limited, is carried forward as a minor open item rather than treated as a finding.

7. Artificial Intelligence Component: Oversight Documentation

Not applicable. No AI driven feature or claim was found on the pages reviewed for this apparel brand.

8. Claims Language and Regulatory Positioning
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VERIFIED FACT India's Legal Metrology framework requires country of origin to be declared
accurately on labeling, and India's Consumer Protection Act treats a misleading advertisement,
including an unsubstantiated origin or manufacturing claim, as an actionable violation with penalties
the Central Consumer Protection Authority can impose [10].

OBSERVED PATTERN The "100 percent made in India, from raw fabric" claim discussed in
Section 4 is the kind of specific, checkable manufacturing claim this general framework would expect
a company to be able to substantiate if challenged.

LIMITATION No regulatory action or complaint specific to Bonkers Corner was located as of the
reference date.

INTERPRETATION This is recorded as general regulatory context together with one company
specific claim worth testing, not as a finding that any rule has been broken.

9. Incident and Safety Protocol Documentation

VERIFIED FACT A return and exchange policy is publicly available. Returns and exchanges are
accepted within 15 days of delivery outside sale periods, items must be unwashed with tags attached,
and hygiene sensitive items such as caps, socks, boxers, and crop tops are excluded from returns.
Shipping costs are non-refundable, and refunds are issued only as wallet credit rather than to the
original payment method. A 9o-day manufacturing defect guarantee applies to select premium items
but excludes purchases made at a discount of 40 percent or more [11].

ASSESSMENT The policy is detailed and publicly available, which this review treats as adequate
disclosure. The wallet-credit-only refund term and the discount exclusion on the defect guarantee are
stated plainly here since a customer expecting a cash refund or a defect guarantee on a sale item may
be surprised by them, though neither is unusual for the sector.

10. Summary Table

Section Evidence available Independently Status
verifiable
Founder and founding facts | Yes, with one minor naming Mostly Established
inconsistency
Series A funding amount Yes, two conflicting figures Partially Open
Manufacturing claim Claim text only No Open

("100% made in India")

Corporate identity and Yes, entity resolved, one Mostly Established, one
registry adjacent entity unresolved open item
Claims language General framework plus one Not applicable, no Monitoring item
positioning company specific claim ruling exists

Return and refund protocol | Yes, detailed and published Yes Established
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This table reflects the state of public documentation as of the reference date. It does not represent a
composite score or an overall rating of the subject entity.

11. Limitations

This review relies on public web sources accessible on 13 September 2026. No company disclosure or
right of reply was obtained. The company's actual Registrar of Companies filing for the Series A
round was not directly inspected. Registry verification used a commercial mirror rather than a direct
query of the official government portal. This document does not constitute legal, regulatory, or
investment advice.

12. Reproducibility Notes

This document was produced using public web search and general purpose drafting, retrieving the
sources listed below during one working session. An independent reviewer seeking to reproduce or
update this assessment should:

1. Query the official Ministry of Corporate Affairs portal directly for Bad Brains Streetstyle Private
Limited and for Bonkers Clothing Private Limited, to confirm the Series A amount and clarify the
relationship between the two entities.

2. Retrieve the current Bonkers Corner homepage and return policy directly, since claim language
and policy terms may change.

3. Ask the company directly to confirm Saniya Shaikh's role, if any, relative to the founder
narrative.

4. Request or search for any manufacturing audit or factory disclosure supporting the "100 percent
made in India, from raw fabric" claim.

13. Evolution Opportunities

1. Publishing one consistent, sourced figure for the Series A round to resolve the $15 million versus
$10.5 million discrepancy.

2. Publishing a factory list or third party audit supporting the full vertical-integration
manufacturing claim.

3. Clarifying the relationship between Bad Brains Streetstyle Private Limited and Bonkers Clothing
Private Limited.

4. Stating the wallet-credit-only refund term and the sale-item exclusion on the manufacturing
defect guarantee more prominently at the point of purchase, not only inside the policy page.

14. Future Questions

Which Series A figure is accurate, and if both are correct in some way, what explains the difference.

What relationship, if any, exists between Bad Brains Streetstyle Private Limited and Bonkers
Clothing Private Limited.
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What manufacturing evidence supports the claim that products are made in India from the raw fabric
stage onward.

Is Saniya Shaikh a co-founder of Bonkers Corner, and if so, in what capacity.
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