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> METHODOLOGICAL NOTE > Every substantive sentence carries one tag: VERIFIED FACT,
OBSERVED PATTERN, INTERPRETATION or LIMITATION. Factual tags cite a numbered entry in
References. Sources are ranked by tier, dead links are noted as limitations, and press-release
republications are not counted as independent confirmation. This review records what public documents
show. It does not reach legal, regulatory or investment conclusions.

1. Purpose and Scope

This review compares Pixxel's public statements about its satellite constellation, funding and Al-enabled
analytics with what public documents allow an outside reader to confirm. [LIMITATION] The scope is limited
to public web sources. Regulatory files held by IN-SPACe and the Ministry of Corporate Affairs were not
directly accessed. [LIMITATION]

2. Evidence Base and Reliability Ranking

1 Government and regulatory filings Not retrieved. No IN-SPACe
authorization record was found in
search results.

2 Primary company publications Available. Company news pages on the
Series B extension and Series C. [1][2]

3 Sector registries Not retrieved for this review.

4 Commercial registry mirrors (MCA, Available. Tofler and ZaubaCorp list the
Zauba, Tofler) entity. [3][4]

5 Independent journalism Available. Business Standard, Via

Satellite, SiliconANGLE, Photonics
Spectra. [5][6][7][8]

6 Marketing Available. Company site and job
listings; used only for claims, not
confirmation.

3. Corporate Background
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Pixxel is a Bengaluru-based hyperspectral Earth-imaging company founded in 2019. [OBSERVED
PATTERN][9] Tofler lists Pixxelspace India Private Limited, CIN U74999KA2019FTC122792, incorporated
27 March 2019, status Active. [VERIFIED FACT][3]

The Series B closed in June 2023 with Google, Radical Ventures and Lightspeed among investors. A $24
million extension in December 2024 with M&G Catalyst and Glade Brook brought Series B to $60 million.
[VERIFIED FACT][1][5][6]

On 7 September 2026 the company announced a $100 million Series C co-led by Temasek and Seraphim,
bringing total funding to $195 million. [VERIFIED FACT][2][7][8] No valuation figure appeared in the
retrieved sources. [LIMITATION]

4. Product Claims: Evidentiary Basis

The company describes its Firefly constellation as providing 5-meter native resolution, over 250 spectral
bands, a 40 km swath and daily revisit at full deployment. [OBSERVED PATTERN][5][6] Six Firefly satellites
were planned for early 2025 and 24 in total. [VERIFIED FACT][5]

Three Firefly satellites launched on SpaceX Transporter-12 on 14 January 2025 and completed
commissioning, per the company. [VERIFIED FACT][9] The Series C release states all six Firefly satellites
were launched in 2025 and are operating. [VERIFIED FACT][2][8] The first Honeybee satellite, with
shortwave infrared, is expected in 2027. [VERIFIED FACT][2][8]

> EVIDENCE > The plan of 6 satellites for early 2025 and the company statement of 6 in orbit by end of
2025 differ in timing detail. Launch dates for the second batch were not retrieved. [LIMITATION]

The 24-satellite Firefly figure is not repeated in the Series C material as a current target. [OBSERVED
PATTERN][2] The reason was not stated in retrieved sources. [LIMITATION] Satellite launches before 2025
were not verified in this review. [LIMITATION]

5. Quantitative Claims and Traceability

Resolution, band count, swath and revisit figures trace to company publications and to journalism that
repeats them. [OBSERVED PATTERN][1][5] No independent calibration or third-party image-quality
assessment was found. [LIMITATION] Funding totals ($60 million Series B, $195 million overall) appear in
the company release and in independent outlets. [VERIFIED FACT][2][5][7]

6. Corporate Identity and Registry Verification

Registry mirrors show two directors, Kshitij Gokul Khandelwal and Awais Ahmed Nadeem Alduri, and a
registered office in Indiranagar, Bengaluru. [VERIFIED FACT][3][4] The CIN carries the FTC category code.
[OBSERVED PATTERN][3] The parent structure was not verified. [LIMITATION] A separate similarly named
entity, Spacepixxel Technologies Private Limited, is listed with a different CIN, and its link to the subject was
not established. [OBSERVED PATTERN][10] Filings and charge records were not read directly.
[LIMITATION]
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7. Artificial Intelligence Component: Oversight Documentation

Pixxel promotes the Aurora platform for analysis of remote-sensing data, and job listings mention flight
software and algorithm roles. [OBSERVED PATTERN][9][11] No published model card, validation report,
error-rate documentation or governance policy for Al analytics was found. [LIMITATION] The absence of
such documents in search results is not a finding that none exist. [LIMITATION]

8. Claims Language and Regulatory Positioning

Company materials use terms such as “infrastructure for a changing planet" and "Earth intelligence."
[OBSERVED PATTERN][2][7] No IN-SPACe authorization record for Pixxel missions was located in
retrieved sources. [LIMITATION] The Series C release describes expansion into SAR and
ultra-high-resolution optical imaging, which are announced plans and not delivered capability. [VERIFIED
FACT][2][8]

9. Incident and Safety Protocol Documentation

No public incident report, satellite failure notice or regulatory action against Pixxel appeared in the searches
run. [LIMITATION] No published safety, debris-mitigation or data-handling protocol was retrieved.
[LIMITATION]

10. Summary Table

Corporate and funding facts Company releases, press, Yes, partly Established
registry mirrors

Product and service claims Company releases, launch Partly Open
coverage

Quantitative performance Company figures only No Open

claims

Corporate identity and Tofler, ZaubaCorp Yes, partly Established

registry

Al oversight documentation None retrieved No Unassessed

Claims language positioning ~ Company releases Partly Monitoring item

Incident and safety protocol None retrieved No Unassessed

This table reflects public documentation as of the reference date and is not a composite score.

11. Limitations

Only web search was used. Regulatory records, MCA filings and IN-SPACe records were not read directly.
[LIMITATION] Several retrieved articles repeat the company release and were not counted as independent.
[LIMITATION] Valuation, pre-2025 launches and second-batch launch dates were not established.
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[LIMITATION] Some registry mirror pages carried other entity names in their URLS, so entity matching relied
on CIN. [LIMITATION]

12. Reproducibility Notes

Toolchain: a web browser and public search engine.
Search Tofler or ZaubaCorp for CIN U74999KA2019FTC122792.
Read the Series B extension and Series C pages on pixxel.space.
Compare launch statements against launch-provider manifests.
Compare figures in independent outlets against company releases.
Search IN-SPACe public listings for authorization records.

Search for model documentation for the Aurora platform.

13. Evolution Opportunities
Publish a launch and commissioning ledger with dates per satellite (high impact, low cost).
Publish independent calibration or validation results for imagery (high impact, medium cost).
Publish Al analytics documentation with accuracy and limits (medium impact, low cost).
Publish a regulatory authorization summary (medium impact, low cost).

Disclose the legal entity structure among Pixxel group companies (low impact, low cost).

14. Future Questions

What were the exact launch dates of the second batch of Firefly satellites? Is the 24-satellite Firefly target
still current? What validation exists for the 5-meter and 250-band claims? What documentation governs the
Al analytics on Aurora? What IN-SPACe authorizations cover current and Honeybee missions? What is the
relationship between Pixxelspace India and Spacepixxel Technologies?
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